
Purpose-driven investing 
alongside market-rate returns.

Purpose Capital Impact Fund 2

The future belongs to businesses and investors who solve societies problems – 
not to those who create them. Problem solving lies at the very heart of impact 
investing. Accordingly, our business model is built firmly on pragmatism, not on 
idealism.

Purpose Capital Impact Fund 2 is about investing with a clear purpose: to 
generate positive and measurable, social or environmental impact, whilst also 
delivering market-based returns.

Impact investing recognises that many of the challenges which we face  today - 
including climate change, energy insecurity, social inequality - are also 
investable opportunities. By directing capital towards solutions, we can build 
sustainable businesses and projects, that deliver attractive returns and real-
world impact.

Pioneer Energy (left) and Lodestone Energy (right) – Purpose Capital Impact Fund 1 Investments

“New Zealand’s climate targets demand capital. This fund accelerates 
solutions in renewable energy and decarbonisation, turning ambition into 

action. Investors now have the chance to back proven businesses and 
projects that cut emissions, strengthen communities, and build resilience.” 

- Dr Rod Carr, former Reserve Bank Board Chair and inaugural Climate Change 
Commission Chair, ASB Board, Banker, Purpose Capital Advisory Group



Purpose Capital is New Zealand's largest private impact investment fund, 
with six years of proven experience successfully delivering both financial 
returns and measurable impact. 

1. Proven Financial Performance - We've demonstrated that impact 
investments can deliver market-rate returns. Fund 1 is on track to meet our 
projected return targets, while also generating significant environmental 
and social benefits.

2. Unique Market Position - Through our partnership with Sustainable 
Finance Limited, we can now provide a complete financing solution - equity 
and debt - giving us immediate access to a $100 million pipeline of quality 
investable opportunities.

3. Renewable Energy & Transition Expertise - We've built significant 
experience investing in renewable generation, industrial decarbonisation, 
and energy efficiency - exactly the sectors where New Zealand needs urgent 
investment.

4. Scaling Investments - In 5 out of 7 of our Fund 1 investments, we attracted 
co-investment from third parties, doubling our impact and funds under 
management.

5. World-Class Impact Measurement - We’ve embedded international best 
practice into our impact management, including the IMP’s Five Dimensions 
of Impact, IRIS+ metrics, and the GIIN’s Impact Principles.

6. Recognized Leadership:

Why Purpose Capital?

Signatory to:

• B Corp Certified
• Mindful Money’s Impact Investor of the Year - Multiple years
• New Zealand's first signatory to the Operating Principles for Impact 

Management (Impact Principles) - independently verified
• RIAA recognition as a Responsible Investment Leader and certification of  

Fund 1 with a “Sustainable Plus” classification – the highest available.
• Net Climate Positive Organisation



Fund 2 Summary

Fund Size $30m (up to $50m with oversubscriptions)

Fund Structure Limited Liability Partnership

Targeted Returns 12-18% gross IRR; 8-10%+ net IRR for investors

Minimum Investment $100,000 (wholesale investors only)

Management Fee 2% of committed capital (years 1-5) and invested 
capital (years 6-10)

New Zealand's path to a renewable energy future requires significant 
investment. The energy transition is underway - energy providers, businesses, 
and communities are actively seeking funding for renewable energy generation, 
energy storage, and industrial decarbonisation projects.

Purpose Capital Impact Fund 2 is positioned to invest in these opportunities, 
capturing the financial returns that come with solving real problems.

Primary 
Investment 
Focus:

Renewable energy 
generation 

(solar, wind, bioenergy, 
and sustainable storage)

Energy transition projects 
(electrifying fossil fuel 

processes, fleet electrification, 
energy efficiency)

These investments offer strong market fundamentals, growing regulatory 
tailwinds, and genuine financial returns, alongside meaningful environmental 
impact.

This is your opportunity to invest in New Zealand's energy transition.

"Markets function best when they serve society. Sound financial returns and 

social wellbeing are not competing goals - they are interdependent."

- Rob Campbell, AUT Chancellor, Ara Ake Chair, former Health NZ Chair, 

Economist, Purpose Capital Advisory Group



Why invest? 

If you care about climate change, energy security, and using your wealth to 
drive positive change, Purpose Capital Impact Fund 2 offers you the 
opportunity to invest in solutions that matter to you.

✓ Invest in renewable energy and energy transition projects

✓ Earn market-based financial returns

✓ Partner with New Zealand's most experienced impact investor

✓ Be part of projects and companies of which you'll be proud

This flyer is directed to persons who meet the wholesale investor criteria under Schedule 1 of the 
Financial Markets Conduct Act 2013. This is not an offer to invest. Purpose Capital Limited will 
provide an Information Memorandum upon request.

How to invest

Matt Currie

Executive Director

matt@purposecapital.co.nz

+64 21 869 257

Bill Murphy

Founder Director

bill@purposecapital.co.nz

 +64 21 944 369

Register your interest by email, phone or at www.purposecapital.co.nz 

In addition to a strong management team, led by Bill Murphy and Matt Currie, 
we have a best-in-class governance group, including:

• Dr. Rod Carr, Rob Campbell, Rhiannon McKinnon - Advisory Group

• David Plummer (Chair), Katie Beith, David McCallum, Blake Richardson - 
General Partner Board

• Dr. Paul Winton, Waruna Karunaratne, Steve Howse - Investment 
Committee

Purpose Capital Team

http://www.purposecapital.co.nz/
https://www.linkedin.com/in/billfmurphy/
https://www.linkedin.com/in/matt-currie-9904074/
https://www.linkedin.com/in/rod-carr-894b17/
https://www.linkedin.com/in/rod-carr-894b17/
https://www.linkedin.com/in/rob-campbell-12708b38/
https://www.linkedin.com/in/rhiannon-mckinnon-cassiobury/
https://www.linkedin.com/in/david-plummer-918aa315/
https://www.linkedin.com/in/david-plummer-918aa315/
https://www.linkedin.com/in/katieswanston/
https://www.linkedin.com/in/david-mccallum-47510054/
https://www.linkedin.com/in/blaketrichardson/
https://www.linkedin.com/in/paul-winton-9a6b1a/
https://www.linkedin.com/in/paul-winton-9a6b1a/
https://www.linkedin.com/in/warunakarunaratne/
https://www.linkedin.com/in/steve-howse-35773a11/
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